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INTER OFFICE NOTE

Sub: Annual Re-Rating in case of adverse migration of loan accounts of Rs
200.00 lakhs & above - Collection and forwarding of audited annual
accounts to RMD - regarding

Ref: 1. ION bearing No KSFC/HO/ED-1/Secy/127/2016-17 dated 8/12/2016

issued by Executive Director - |
2. ION bearing No KSFC/HO/ED-1/Secy/38/2016-17 dated 18/6/2016
3. ION bearing No KSFC/HO/ED-I Secy/138/2015-16 dated 23/2/2016

LA

The captioned subject was deliberated at the Board Meeting held on 15/11/2016 and
the Board has desired that a system for carrying out annual re-rating be carried out to
ensure prompt and appropriate action. In the event of adverse migration of the internal
credit rating/ credit score of such units with the loans of Rs 500.00 lakhs & above, be

taken up by Risk Management Department at Head Office.

Accordingly all Branch Offices are instructed Lo collect audited annual accounts of
the subsequent year from the date of implementation/commercial production. Wherever
the units had adverse migration from the internal credit rating/ credit score, they are to
be re-rated by RMD and reported to the concerned GMs. Therefore, copies of the annual
accounts so collected by BOs shall be sent to the RMD for re-rating of such loans.

All BOs are requested to furnish the information as above.
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Dy. Genl. Manager (RMD)

All Branch Managers
All 1A Cells

DGM (IA)

All General Managers

Executive Director - 1 & Il  ....... for kind information
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